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INDEPENDENT AUDITOR'S REVIEW REFORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TCM LIMITED

We hmve reviewed the accomipanving Statement of Unaudited Standalone Financial Besulis of TOM
Limited {“the Company™), for the quarier and six momihs ended 30 September 2022 (“the Statement™), being
submitied by the Company pursuamt to the reguirement of Regulation 33 of the SERD (Listmg Obligaiions
and Disclosure Reguirements) Begulations, 2015, as amended,

This Statement, which 1s the responsiihity of the Company s Management and approved by the Company’s
Board of Direclors, has been prepared in accordance with the recognition and measprement principles laid
dosn in the Indian Accounting Standard 34 "Intenim Finaneial Beporting™ (“Ind AS 347, preseribed under
Secction 133 of the Companies Act, 2013 read with relevant mles issued thercunder and other accounting
principles generally sccepled m India Our responsibility 15 1o express o conclezion on the Statoment based
CHl QT T2V IEns

We conducted our review of the Statlement in accordance with the Standard on Review Engagements (SEE)
2410 “RBeview of Intenim Financial Information Performed by the Independent Auditor of the Entity”, 155ued
by the Institute of Chartered Accountants of India (IC ALY A review of micrim financial mform ation consisis
ol making mguiries, prmanily of the Company "z personne] responzible for financial and aceounting matiees,
and applyving analviical and other review procedures, A review 15 substaniially less in scope than an audii
conducted in accordance with Standards on Asditing specified under section 143010} of the Companics Acl.
2003 and conseguently dogs not enable us 10 cbiam assurance that we would become aware of all signilicant
mabiers (that maght be identified in an aedit. Accordingly, we do not express an aedit opinion,

Based on our review conducted o5 siafed in parsgraph 3 sbove, nothing has come to our attention that conses
us to beliove thot the accompanying Statement. prepored in accordance with the recognition and
measurcment principles laid down in the aforcsaid Indian Accounting Standard and other accounting
pringiples generally accepled in India, has not disclosed the nformation reguired 1o be disclosed interms of
Begulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Begulations. 20135, as
amended, including the manner in which 1t &5 to be disclosed, or that it contains any material misstaicment

As mentioned m Mote 2 o the Statement, the Statcment mclodes the resulis for the quaner and six months
ended 30 Seplember 2021 and vear ended 31 March 2022 which, have not been subject o an audit or reviesw
bv us. The resulis for these peniods have been reviewed by the previowus noditor. Our conclusion of the
Statemeni 15 not modificd i respect of this matter,
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As explamed m Moie 6, 7 and 8 o the Statement. cerlain accounting and clessilication errors have been
noted with respect to comparative periods because of the reasons more 8o explained i the aaid Motes, These
errors have been rectified by the management by restating the respective comparative periods and the effects
ol restatement has been explained in detail in the said Notes. Our conclusion of the Statement 15 not modified

in respoct of this matter.
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INDEFENDENT AUDITOR'S REVIEW REFORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF TCM LIMITED

We have reviewed the sccompanying Statement of Unavdited Consolidated Financial Results of TCM
Limited *the Parent™) and its subsidiaries {the Parent and 115 subsidianes together referred 1o as “the
Growp ), for the quaner and six months ended 30 Sepember 2022 (ihe Statement ) being submiiied
by the Porent pursuont to the reguirement of Regulotion 33 of the SEBI {Listmg Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

This Statcment, which 1s the responsibility of the Parent’s Management and approved by the Parent’s
Board of Direciors, has been prepared in accordance with the recogmition and measarement primciples
lawd down in the Indian Accounting Stondard 34 “Intenim Financial Repoding™ (“Ind AS 3477,
prescnbed under Section 133 of the Compamics Act. 2013 read with relevant mles 1ssued thercunder
and other accounting principles gewnerally accepied in India. Our responsibility is o express a
concluzion on the Statement based on our review,

We conducied our review of the Stalement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Finonzial Information Performed by the Independent Anditor of the
Entity”, 1ssued by the Institute of Chartered Accountants of India (1CALY, A review of interimn Financial
wnformation consists of making inguiries, primarily of Parenl’s personnel responsible for financial and
accounting matters, and applving onalvtical end other review procedures. A meview iz substantially
less m scope than an sudit conducted in accordance with Standards on Auditing specified under Section
431 of the Companies Act, 2013 and consequently does not enable us to obtan assurance thal we
would become aware of all significant maliers that might be identified mw on audit. Accordinghy, we do
nel express an audit opinion.

The Statement mcludes the results of the following eniitics:

Mame of the entity Mature relatiomship
TCM Lumited Parent
iSpark Learning Solutions Pnvate Limiicd Subsidian
TCM Healthcare Private Limited Subsidinry
TCM Properties Privaie Limited Subsadian

Based on our review conducted ond procedures performed as stated i poragroph 3 above, nothing has
come Lo our abiention thot causes us o belizve that the sccompanving Sistement, preparcd in
accordance with the recopnition and measurcment prnciples laid down in the aforesaid Indian
Accounting Standard and other accounting pringiples generally accepled in India, has not disclosed the
information reguired to be disclosed i ierms of Begulation 33 of the SEBI {Listing Obligations and
Disclosure Requiremenis) Regulations, 2005, as amended, including the manner in which it s 1o be
disclosed, or that it contans any matenal missiatement,
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6. We did not review the financial results of one subsidiary included in the consolidsied unoudited

financial results, whose interin financial mformation reflects total assets of ¥ 8741 Lakhs as at 30
Seprember 2022, woial revenves of Mil and Mil for the quarter and gix months ended 30 September 2022
respectively, iodal net profitiloss) after tox of ¥ (22,73} Lokhs and ¥ (31,54} Lakhs for the quarter and
six months ended 30 September, 2022 respectively and iotal comprehensive loss of # [22.73) Lakhs
and ¥ (31.34) Lakhs for the quarter and six months ended 30 September 2022 respectnvely and net cash
inflows of ¥ .44 Lakhs for the six months cnded 30 Scpiember 2022 as considered i the Statcment.
This mterim financial imformation has been reviewed by other soditor whose reports have been
Turnishad to us by the Management and our conclusion on the Statement, in so far as il relates to the
amounts and disclosures included in respedt of these subsidiaries 15 based solely on the reports of the

other auditors and the procedures performed by us as stated in paragraph } above.
Our conclusion on the Statement is nol modiled in respect of this matter.

The consolidated unavdited fnancial resulis include the Anancial information of two subsidiaries
which has not been reviewed by thetr suditors, whose mnierim financial informabion reflects total asscis
of ¥ 285 Lokhs as at 30 September 2022, total revenue of Nil for the quarier and s1x months ended 30
September 2022, total loss after tax of 2 (0.1 1) Lakhs and % 00807 Lakhs for the quarter and six moniths
ended 30 September 202 2 respecivelv, total comprehensive loss of ¥ (011 Laokhs ond ¥ (080} Lakhs
for the quarter and s1x months ended 30 September, 2022 respectively and net cash mflows amounting
i ¥ 8T Lakhs for the six months ended 30 September 2022 ag considered in the Statement. According
i the information and explansbions given o us by the Management, these internm fmancial mfsrmation
arc not material to the Group.

Our conclusion on the Statement 18 not modified i respect of our reliance on the mternm fnancial
mnformation certilied by the Management

Az mentioned in Node I to the Statement, the Statement includes the resulis for the guarter and six
motiths ended 30 September 2021 and vear ended 31 Margh 2027 swhich, have nod been subject o an
audit or review by us, The resulis for these periods hove been reviewed by the previoss aoditor, Our
conclusion of the Statement is not modified in respect of this matter

As exploined in Mote 7, B and 9 o the Statemend, cerlaim accounting and ¢lassilcabion errors hove been
neicd with respect o comparative perieds because of the reasons more so explained in the sad Motes.
These errors have been reciified by the management by restating the respective comparalive periods
and the effects of restatlement has been exploned in defal in the said MNotes, Dur conclusion of the
Statement 15 not modificd m respect of this matier.

For 5 G M & Associates LLP

Chartered Accountants

(LLP Rez. No. 5200058)
HEMANTH Oy i

AT MR R
MAHENDRA  suwsas
KUMAR iy
Hemanth M Kumar
Partmer

Membership Mo, 216251}

Bangalore, (18 Mavember 20022
LIDIM: 2221623 | BCLWEREHGET 2



